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BLUE CHIP TEX INDUSTRIES LTD..

NOTICE

Notice is hereby given that the Twenty-fourth Annual General Meeting of the Members of BLUE CHIP
TEX INDUSTRIES LIMITED will be held on Thursday, 20 August 2009, at 10 A.M. M.C.Ghia Hall, Bhogilal
Hargovindas Building, 18/202, K. Dubash Marg, Mumbai 400 023 to transact the following business:

1. To consider and adopt Balance Sheet as at 31st March 2009, Profit and Loss Account for the year
ended on that date and the Reports of the Board of Directors and Auditors thereon.

To declare a Dividend on Equity Shares.

To appoint a Director in place of Shri Ashok K. Khemani who retires by rotation and being eligible,
offers himself for re-appointment.

4. To appoint Rajendra & Company, Chartered Accountants as Auditors, who shall hold the office from
the conclusion of this Meeting until the conclusion of the next Annual General Meeting at sucjg
remuneration as fixed by the Board, in consultatlon with the Auditors.

SPECIAL BUSINESS :

5. . To Consider and If thought fit, to pass W|th or wnthout maodification, the following resolution as a -
Special Resolution :

“RESOLVED THAT in accordance with the provisions of Sections 198, 269, 309 and 314 read with
Schedule Xl and all other applicable provisions of the Companies Act 1956 (including any statutory
modification or enactment thereof for the time being in force and as may be enacted from time to time
) and subject to approval from Central government, if required , the consent of the Company be and
is hereby accorded to the re-appointment of Shri Nand K. Khemani as Managing Director of the
Company, for a period of 5 (five) years with effect from 1% September 2009 on the terms and conditions,
including remuneration, as are set out in the agreement to be entered into between the Company and
Shri Nand K. Khemani , a draft whereof is placed before this meeting which agreement is hereby -
specifically sanctioned wuth liberty to the Board of Directors (hereinafter referred to as “the Board”)
to alter and vary the terms and conditions of the said appointment and/or remuneration and/ or
agreement so as not to exceed the limits specified in Schedule Xlil to the Companies Act, 1956
(including any statutory modification or re-enactments thereof, for the time being in force) or any
amendments and/or modifications that may -hereafter be made thereto by the Central government -
in that behalf from time to time, or any amendments there to as may be agreed to between the Board
and Shri Nand K. Khemani”. -

By order of the Board of Directors

. Mumbai ' , k Nand K. Khemani

Dated: 8th June, 2009. : . Managing Director
NOTES :

1. AMEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER. THE PROXIES TO
BE EFFECTIVE, SHOULD BE COMPLETED IN ALL RESPECT AND BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

2.  Members/Proxies should bring with them the attendance slip, duly filled in, for attendlng the meetmg
as well as their coples of the Annual Report. '
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The Register of Members and Share Transfer Books of the Company will be closed from Monday,
10* August, 2009 to Thursday 20fh August, 2009 (both days inclusive).

As per the provision of the companies Act, 1956 facility for making nomination is now available to
the shareholders, in respect of the shares held by them. Nomination forms can be obtained from the
Share Registrar of the Company. : '

- Members, who have not yet encased their dividend warrants for the financial year 31.3.2002 and

onwards, are requested to make their claims to the Company accordingly without any delay.

Members seeking any information about Accounts are requested to address their queries to the
Campany at least 7 days in advance of the meeting so that information sought can be readily provided
at the meeting. :

Ilenbers are advised to consolidate their Ledger Folios where they are holding Shares in identical
order of names in different Folios. i

The Shares of the Compahy are listed at the Stock Exchange, Mumbai, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001. The Listing fee has been paid in time for the year ended 31.03.2009.

EXPLANATORY Statement Pursuant to Section 173 (2)
item No. 5 : : ’

The present term of office of Shri Nand K. Khemani as Managing Director is expiring- on
31 August, 2009. The Board of Directors, in its meeting held on 8" June 2009, has ‘recommended for
reappointment of Shri Nand K. Khemani as Managing Director for a further period of five years from the
expiry of his term. ‘

The Board's particulars of the terms of re-appointment of Shri Nand K. Khemani for a further period of five
years as also the payment of remuneration during his tenure are as under: '

REMUNERATION -
1. Salary:

~ Rs.10,000 to Rs. 15,000 per mo'nth, annual increment as may be decided by the Board.
2. Contribution to Provident Fund, Superannuation and Annuity Fund:

The Company'’s contribution to Provident Fund and Superannuation or Annuity Fundtothe extent
these either singly or put together are not taxable under the income Tax Act

3. Gratuity:
Gratuity at the rate of one month’s salary for each completed year of service.
4. Communication Facilities:

The Company shall provide telephone, telefax, internet, email and other communication facilities
at the residence of the Managing Director.

OVERALL REMUNERATION

The aggregate of Salary in any financial year shall not exceed the limits pr’escribed'from time to time
under Sections 198, 309 and other applicable provisions of the Companies Act, 1956, read with

. Schedule Xl of the said Act as may for the time being be in force.
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" Mumbai :

MINIMUM REMUNERATION

In the event of absence or inadequacy of profits in any financial year during the currency of tenure
of service of the Managing Director, the payment of salary and other allowances shall be governed!
by the limits prescribed under paragraph 2 of Section Il of Schedule XIi of the Companies Act, 1956

or statutory modification thereof. :

The terms and conditions set out for re-appointment herein and/or in the respective agreement may]
be altered or varied by the Board of Directors as it may, in its discretion deem fit so as not to exceed
the limits specified in Schedule X1l of the Companies Act, 1956. (including any statutory modificatio
and/or re-enactment thereof for the time being in force) or any amendments made thereto. The
agreement may be terminated by the Company or by the Managing Director by giving three months
prior notice of termination in writing. ;

The draft Agreement to be entered into between the Company and Shri Nand K. Knhemani is availablg
for inspection at the Registered Office of the Company on-any working day, excluding Saturdays
upto the date of the 24t Annual General Meeting, between 11 A.M. and 1 P.M.

Shri Nand K. Khemani is also the Managing Director of Beekalyon Synthetics Pvt. Ltd. and is drawing
remuneration from that Company. The overall remuneration payable to Shri Nand K. Khemani, including
the remuneration drawn by him from Beekaylon Synthetics Pvt. Ltd., shall be with in the limits specified
in Schedule Xill of the Companies Act, 1956 (including any statutory modification and/or re-enactmen
thereof for the time being in force) or any amendments made thereto. ) '

Your Directors recommend the Resolution set out at item no. 5 of the Notice for your approval..

The above may also be treated as an abstract of the terms of contract/agreement between the Company
and Shri Nand K. Khemani pursuant of Section 302 of the Companies Act, 1956. .

Shri Nand K. Khemani is interested in the Resolution, which pertains to his re-appointment and/ol
remuneration payable to him. Further, Shri Ashok K. Khemani may also be deemed to be interested
in the above Resolutions as he is related to Shri Nand K. Khemani. Save and except the above, none}
of the Directors of theCompany is, in any way, concerned or interested in the said Resolution.

By order of the Board of Directors

[y

Nand K. Khemani

Dated: 8"June, 2009. Managing Director

Registered Office: -
Jasville, 2nd Floor,

9, New Marine Lines,

Mumbai -400 020.
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DIRECTORS’ REPOBT | |

To,

The Direclors have pleasure in presenting their 24th Annual Report and Audited Accounts for the Financial -

Year ended 31.3.2009. :

FINANCIAL RESULTS : .
: - : (Rupees in Lacs)

’ 2008 -2009 2007 - 2008

Profit before depreciation 5947 © 5646
Less : Depreciation » ) 17.22 18.01
@ vosi betore Tax . . 422 38.45
Less : Provision for taxation Current tax ' 4.00 4.15
Deferred Tax o 0.57 9.30

Fringe Benefit Tax 0.03 _ 0.03

Profit after Tax ’ 3765 . 24.97
Add : Taxation for earlier year ' 0.39 : —
‘ , , 38.04 24.97

Balance in Profit & Loss Account - 57.66 49.98
Surplus available for Appropriation : ‘ - 9571 . 7495
Proposed Dividend ' 14.78 » 14.78

Tax on proposed Dividend 2.51 2.51
Balance carried to Balance Sheet - ‘ ‘ 78.42 ' : 57.66

YEAR IN RETROSPECT : _

During the year, the Company achieved a tumover of Rs.751.33 Lacs., as against the previous year's
Rs.829.84 Lacs. After considering income tax, there is a Net profit of Rs.38.04 Lacs, as compared to
ier year's profit of Rs.24.97 Lacs. The above tumover of Rs.751 33 Lacs includes a sum of Rs.8.98
(previous year Rs.10.62 lacs) from sale of Electric Power from our Wind Power Generation Unit. Your
Directors anticipate an increase in the income of the Company with a resultant increase in its profitability
in the forthcoming years. The Company has adhered towards a conservative policy and has minimised
ts overhead expenses. - . . '

DIVIDEND : : .
Your Directors recommend Rs.0.75 per equity Share as final Dividend for the year ended 31 .03.2009.
FUTURE PROSPECTS : '

During the year the Company also continued with its own manufacturing activity and its own sale of twisted
yam. Also from the Wihd Power generation units, . through sale of power, the Company will be able to
maintain its profitability from Sales and other Income by way of Rent.Considering the market demand, by
marketing Twisted Yam to the customers, the Company. expects to increase its turnover and resultant
profitability. . '

—@—
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‘ -conservation of energy, technology absorption and foreign exchange eamings and outgo are as under®
-A. CONSERVATION OF ENERGY :

BLUE CHIP TEX INDUSTRIES LTD.

FINANCE :
The Company is debt-free.
FIXED DEPOSITS :

. The Company has not accepted any deposits within the meamng of Sec. 58-A of the Companles Act, 1956
or rules made there-under.

‘INSURANCE :

All properties of the Company, including buildings, plant and machinery, stores and spares, stock of raw
materials and finished goods, etc. have been adequately insured.

ENERGY TECHNOLOGY AND FOREIGN EXCHANGE :

Information in accordance with the Provisions of Section 21 7(1)(e) of the Companles Act, 19586, read with
the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, regarding,

i) - Energy conservation measures taken:

There is a continuous and systematic effort to optimise energy censumption and cost at our
Plant through evaluatlon of performance and modernisation and upgradation of equipment and
instrumentation.

The Company has taken all necessary steps to get utmost efficiency and installation of allied
_ equipment, for saving in energy and fuel corisumption.

ii) Impact of Measures at the above on reduction in energy consumption and consequent impact -
on cost of production of goods: Through implementation of energy conservation measures at 0]
above, there has been energy saving.

iii) Total energy consumption and energy consumptlon per unit of pmduchon
a. Power and Fuel Consumption: _
CURRENT YEAR  PREVIOUS YEAR

1.  Electricity:
(a) Purchased Units (KWH) S 545056 539041
Total Amount (Rs.) | : 1355481 1
Cost / Unit  (Rs.) ’ . © 249

(b) Oown 'Generation:
i) Through Diesel Generator "

Units (in Lacs) Nil

Unit per litre of diesel Nil
Cost/UnitRs. ‘ Nl

_if)  Through Steam Nl

2. Coal / Fumace oil : - - ' ' Nil

b. - Consumption per Ton of production of Polyester

o
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B. TECHNOLOGY ABSORPTION :

Research work is being carried out for products for better yield and quality, energy conservation, cost
veduction, etc., resulting in improved. quality of our products.There is no-import of technology.

C. FOREIGN EXCHANGE EARNING AND OUTGO :
~ Foweign Exchange Eamings : Rs. Nil (Previous Year : Rs. Nil)
’ Foseign Exchange outgo ~ :  Rs. Nil (Previous Year : Rs. Nil )
DIRECTORS’ RESPONSIBILITY. STATEMENT =~
As seguired under Section 217 (2AA) of the Companies Act, the Directors hereby confirrﬁ that£

# Inthe preparation of the annual accounts, applicable accounting standards have been followed along A
- waith proper explanation relating to material departures; ,

The Djrectors have selected such accounting policies and applied them consastently and made
Jjudgments and estimates that are reasonable and prudent so as to give a true and fair view of the
. state of affairs of the Company at the end of the financial year and of the profit of the Company for

that period;

i) The Directors have taken proper and sufficient care for the maintenance of hdequate accounting
. records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detectlng fraud and other irregularities;

iv) The D|rectors have prepared the annual accounts on ‘going concern’ basis.
-PERSONNEL : '

-There are no employees who are covered under the provnsmns of Sec 217(2A) of the' Companies
Act, 1956, read with the Companies (Particulars of Employees) Rules, 1975, as amended.

CORPORATE GOVERNANCE :

Pursuant to Clause 49 of the Listing Agreement, report on the Corporate governance is applicable to all

listed Companies which are included either in Group ‘A’ of BSE or S&P CNX Nifty Index. Since our

Company is listed in. Group /B’ in"BSE, this is not applicable to our Company. Also, implementation is

applicable for listed Companies with Paid-up Share Capital of Rs. 3 Crores and above from Financial Year

2002-2003 onwards. Since the Paid up Capital of our Company is below Rs. 3 Crores, the Corporate

Governance Report is not applicable to our Company. However for the benefit of members and for the
ake of transparency, we provide below related mformatlon

(a) Company’s philosophy :

The Company’s character is shaped by the values of transparengy, professaonahsm and accountablllty
The Company will endeavor to improve on these aspects on an ongoing basis.

(b) Board of Directors :

The Board of D|rectors comprises of a Managing Director, an Exectitive Dlrector and 2 Non-executive
Director.

During the year, five Board Meetings were held on 25.04.2008, 24.06.2008, 30.07.2008, 27.10.2008
and 29.01.2009. There was no Extraordinary General Meeting held during the year.

The composition of Directors and iheir attendance at the Board Meetings during the year and at the last
Annual General Meeting and Extraordinary General Meeting; as also details of other directorships/
membership of Committees are as follows : : ‘

* ) : e
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BLUE CﬁIP TEX INDUSTRIES LTD.

Name of Director | Category of | No. of Board Attendance | No. of other | Committee Membership.
Directorship Meetings | at last AGM Director-ships. »
attended - & EGM - Member | Chairman
Mr. Nand. K.Khemani MD 5 YES 5 1
Mr.Ashok K. Khemani ED 5 YES 4 1
Mr. Kumar Nathani. NED '5 ' YES 4 1
Mr. Anil Mandhana NED | 5 . YES 2 0
(No. of Directorship; includes Private Limited Companies)
MD — Managing Director
ED — Executive Director
NED — Non-Executive Director i
(c) Audit Committee : Not Applicable %

(d) Nomination & Compensation Committee : Not Applicable
(e) Shareholders’ Grievance Committee :

1.

- Disclosures : -
1.

" ghareholders’ complaints / grievances are attended by the Managing Director and Executive
" split / consolidation/renewal as also requests for transmission of shares, referred by the Share

" Composition : o

Terms of reference :

Director, to look into the shareholders’ complaints, if any, and to redress the same expeditiously.
They approve requests for issue of duplicate Share Certificates and issue of certificates afte

Transfer Committee.

The Shareholders’ Grievances are looked ‘after by the Managing Director personally since the
Grievance Committee is not applicable.
Mr. K. M. Ved is the Compliance Officer. During the year, 8 letters were received from the
Shareholders for change of address, revalidation of dividend warrants, issue of duplicate shareg
etc. and the same were replied/resolved to the satisfaction of the Shareholders. :

The Board has delegated power for approving transfers of Shares to a Commitiee comprising
of the Managing Director, one Executive Director and one Non-Executive Director. The Committed
met 17 times during the year and approved the transfer of shares lodged with the Companyj

General Body Meetings :
The last three Annual General Meetings were held as under :

Financial Year Date Time Location

2007 -08 ' 25.9.2008 10.00 AM M.C. GHIA HALL — Mumbai
2006-07 24.9.2007 10.00 AM M.C. GHIA HALL — Mumbai
2005-06 . 08.9.2006 10.00 AM M.C. GHIA HALL — Mumbai

No special resolutions on matters requiring postal balloting are placed for Shareholders’ approva
at this meeting. ’ '

During the year, there were no transactions of material nature with the Directors or the manageme!
or their subsidiaries or relatives that had potential conflict with the interest of the Company. .
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2. There were no rnstances of non-compliance of any matter related to the Caprtal markets during
the last Ihree years.

&) Means of Commumcation :

Quarterly results were published in prominent daily newspapers viz. Navsakti, Financial Express, The
Free Press Journal Asian Age, Business Standard Mumbai LUXde

ﬂ General Shareholders’ Information :

1. The Annual General Meeting is proposed to be held on Thursday, 20th August 2009, at 10.00 A.M.
at M.C. Ghia Hall, Bhogilal Hargovrndas Building, 18/202 K. Dubash Marg, Murnbai 400 023.

2. Financial calendar :

Annual results of previous year : Last week June
Mailing of Annual Reports : July 10

‘ First Quarter results : End of July.

? Second Quarter results : End of October
Annual General Meeting : End of September
Third Quarter results : End of January
Fourth Quarter results ;. Mid June

3. Date of book closure : .
' Monday, 10th August 2009 to Thursday, 20" August 2009 (both days inclusive)
4. Listing of Equity Shares/ Debentures on the Stoek Exchange at :

Mumbai (BSE), Stock code at Bombay Stock Exchangé : 506981.
5. Stock Market Price Data for the year 2008-2009 :

Very few transactions took place during the year for trading on the Stock Exchange hence monthly’
BSE HIGH & LOW prices are not given.

~ During the year, BSE HIGH was Rs. 18.90.
BSE LOW was Rs. 8.47. :

" 6. Registrar and Share Transfer Agents :

G M/s. Bigshare Service Pvt. Ltd. are the Share transfer Agents for processing the transfer of
Shares having address at E-2/3, Ansa. Industnal Estate, Sakrvrhar Road Saki Naka, Andhen
(East), Mumbai 400 072.

7. Share Transfer System :

The Company’s shares are traded at the Stock Exchange in demat nnode w.e.f. May 2001.
Shares in physical mode lodged for transfer with Bigshare Services Pvt. Ltd were processed
" and transferred.
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8. Distribution of Share Holding Pattern as on 31 March 2009 :

No. of shares " No. of " %of Total % of
: -shareholders | shareholders shareholding shareholding;

|1 to.500 ‘ 3,823 95.08 511705

501 to 1000 - 97 241 82199

1001 to 2000 ° 45| 1.12 67050 |
| 2001 to 3000 : 15 0.37 37070

3001 to 4000 - 6 0.15 21548

4001 td 5000 14 0.35 65289
| 5001 to 10000 8 0.20 59060 |

10001 & above : 13 0.32 1126579

Total. ; 4,021 100.00 1970500

9. Shareholding Pattern :

‘Pattern of shareholding by owners‘hip as on 31% March 2009 :

Category No. of Shares held | % Shareholding
iy Promoter's Holding :
i) Indian
iii) Individuals / Hindu Undivided Family : . 208800
iv) Bodies Corporate ' 873488
v) Sub Total (A) (1) ‘ : 1082288
vi) Foreign : : ' : o
Total Shareholdings of Promoter :
and Promotes Group : ' 1082288
Public Shareholding : :
Institutions :
Mutual Funds / UTI . ,
Financial Institutions/ Bank . ’ . 6400
Non — Institutions :
Bodies Corporate . 26831
Individuals Share Holdings . g 848244
vii) Individuals NRI , - 6337
viii) Clearing Members ' - 400
ix) Total Public Shareholdings. o : 888212
Total ‘ - 1970500

10. Dematerialisation of Shares :

The Company’s Shares are listed on the Bombay Stock Exchange in the ‘B’ Group and as pel
Exchange requirements, Shares are to be dematerialised. The Company has established
connectivity with National Securities Depository (NSDL) and Central Depository Service (india)
Lid. (CSDL). '
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11. Plant Locations :

The Company’s Twisting Plant is located at Silvassa, in the Union Territory of Dadra & Nagar -
Haveli and Wind Electricity Generation Unit is located in the State of Tamilnadu.

12. Address for correspondence :
The Company’s Registered Office is located at:
“Jasville”, 2nd floor, Opp. Liberty Cinema,
9, New Marine Lines, Mumbai 400 020.
Tek 4353 0400, Fax: 2200 6437
Email: bklon@vsnl.com

Shareholders holding Shares in electronic mode should address their correspondence to their
respective Depository participants. .

. 13" The Company has adopted the following non-mandatory requirement on Corporate Governance
- recommended under Clause 49 of the listing agreement.; ‘

' i)  Chairman’s office with required facilities is being provided and maintained at the Company’s
expenses for use by its Non-Executive Director. :

ii)  Financial performance of the Company is well published in newspapers. Individual
. communication of half yearly results is not sent to the Shareholders.

ify The Company has not passed any resolution requiring approval of the Shareholders by
postal baliot. ‘ :

'DIRECTORS : ,
~ Mr. Ashok K. Khemani retires by rotation and being eligible, offers himself for re-appointment.
_AUDITORS AND AUDITORS’ REPORT : ' '

M/s Rajendra & Co., Chartered Accountants, Auditors of the Company, hold office till the conclusion of
the ensuing Annual General Meeting. The Company has received a letter from M/s Rajendra & Company,
that their re-appointment, if made, would be within the prescribed limits under Sec. 224(1B) of the Companies
Act, 1956. The Shareholders are requested to re-appoint Auditors for the current year, to hold office till
the next Annual General Meeting at such remuneration to be fixed by the Board, in consultation with the
Auditors. - )

QOMPLIAN_CE CERTIFICATE : -

Pursuant to Section 383-A, as amended, of the Companies Act, 1956, Compliance Certificate is attached
to this report. . .

ACKNOWLEDGEMENT :

Your Directors place on record their appreciation of the assistance, support and co-operation extended
by the Administration of Dadra and Nagar Haveli, the Company’s Bankers and the dedicated services
rendered by the staff, for the successful working of the Company. .

FOR AND ON BEHALF OF
THE BOARD OF DIRECTORS

* Mumbai o ' oo . (Nand K. Khemani)
Dated : 08th June 2009 MANAGING DIRECTOR
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. its officers and agents, | certify that in respect of the aforesaid financial year:

BLUE CHIP TEX INDUSTRIES LTD.

| COMPLIANCE CERTIFICATE

To, . » : NominaIvCapita'I : 2500000
The Members, Registration No. : 11-03574
Blue Chip Tex Industries Limited s ’ ~ (31/03/2008§

| have examined the reg\isters, records, books and papers of Blue Chip Tex Industries Limited (th
Company) as required to be maintained under the Companies Act 1956, (the Act) and the rules mad
there under and also the provisions contained in the Memorandum and Articles of Association of th
Company for the financial year ended on 31+ March, 2009. In my opinion and to the best of my informatig
and according to the examinations carried out by me and explanations furnished to me by the- Compa

1. The Company has képt and maintained all registers as stated in Annexﬁre ‘A’ to this certifica
as per the provisions of the Act and the rules made thereunder and all entries therein have bee
“duly recorded. -

2. The Company has duly filed the forms and returns as stated in' Annexure ‘B’ to this certificate,
the Registrar of Companies, Regional Director Central Government, Company Law Board or authoritig
within the time prescribed under the Act and the rules made there under. C

3. The Company being a public limited Company, comments are not required.

4. The Board of Directors duly met 5 times on 25/04/2008, 24/06/2008, 30/07/2008, 27/10/2008
29/01/2009 in respect of which meetings proper notices were given and the proceedings we
properly recorded and signed including circular resolution passed in the minutes books maintaind
for the purpose. ] ’

5. The Company closed its Register of Members from 15/09/2008 to 25/09/2008 during the financial y

6. The Annual General Meeting for the year ended on 31/03/2008 was held on 25/09/2008 after givi

due notice to the members of the Company and the resolutions passed thereat were duly. recordéd
_in the Minutes Book maintained for the purpose. : :

7. No Extra-ordinary general meeting was held during the financial year.

8. The Company has not advanced any loans to its Directors or persons or firms or Companies refer {
to under Section 295 of the Act. :

9. The Company has not entered into any contracts specified under Section 297 of the Act during
financial year. : ‘ :

10. The Company has made necessary entries in the register maintained under Section 301 of the AG

11. As there were no instances falling within the purview of section 314 of the Act, the Company has n¢
obtained any approvals from the Board of Directors, Members or Central Government.

12. The Board of Directors has approved the issue of duplicate share certificates during the financial yea

13. The Company has: _
i. delivered al] the certificates on lodgement thereof for transfer of securities in accordance wi

the provisions of the Act; ‘ . - : :

ii. deposited the amount of dividend in a separate Bank Account on 29" September, 2008 whid

is within five days from the date of declaration.

iii. Paid/post warrants for dividends to all members within a period of 30 (Thirty) from the date
declaration. : g :

4@ .
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" the financial year. |

24.
25.

26.

27.
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. Wanslerred the amounts in to unpaid dividend account which have remained unclaimed or unpaid
for a period of seven years to Investor Education & Protection Fund.

v. The Company has duly-complied with the requirements of section 217 of the Act
regarding Board's report. : :
The Board of Directors of the Company is duly constituted and the appointment of director has been
dily made. . :
The Company has not appointed any Managing Director/ Whole-time Director/Manager during the
financial year. ’ a ' :
The Company has not appointed anyMSbIe-séHing agents during the financial yéar.
The Company was not required to obtain any approvals of the Central Government, Company Law

Board, Regional Director, Registrar- and/or such Authorities prescribed under the provisions of the Act
during the financial year. - . '

The Directors have disclosed their interest in other firms/companies to the Board of Directors pursuant
to the provisions of the Act and the rules made there under. ‘

The Company has not issued any shares/debentures or other securities during the financial year.
The Company has not bought back any shares during the financial year. ‘

. There was no redemptior'i of preference shares or debentures during the financial year.

There were no transactions, which required the Company to keep in abeyance. rights to dividend,
rights shares and bonus shares pending registration of transfer of shares.

The Company has not invited/accepted any deposits falling within the preview of section 58A during

The Company has not made any borrowings during the financial year ended 31%t March, 2009.

The Company has not made loans or advances or given guarantees or provided securities to other
bodies corporate and consequently no entries have been made in the register kept for the purpose.

The Company has not altered the provisions of the Memorandum with respect to situation of the
Company’s registered office from one State to another during the year-under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to the objects of the

- Company during the financial year.

33.

. The Company has not altered the provisions of the Memorandum with respect to hame of the Company.

during the financial year under scrutiny and complied with the provisions of the Act.

The Company has not altered the provisions of the Memorandum with respect to share capital of the
Company during the year under scrutiny.

The Company has not altered the Provisions of its Articles of Association during the financial year.

There were no prosecution initiated against or show cause notices received by the Company and no
fines or penalties or any other punishment imposed on the Company during the year, for offences
under the Act. : v : :

The Company has no't‘received any security from its employees during the year under ~the year under
certification. ' ‘ -

Provident fund is not applicable.

Place : Mumbai ; v Signature : , :
Date : 08/06/2009 : Name of Company Secretary : Pramod S. Shah

C.P.No. . 3804 ‘

-0
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" limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditio

BLUE CHIP TEX INDUSTRIES LTD.

Annexure A

The Company has been maintaining the statutory records such as:
1) Minutes Book (Board Meeting).

2) Minutes Book (AGM & EGM).

3) Register of Member.

4) Register of Director. .

5) Register of Director's shareholding.
6) Register of Assets.

7) Register of Investment.

8) Register of Charges.

9) Register of Contracts.

Annexure B

Forms and Returns as filed by the Company with the Reglstrar of Companies, Regional Director, Cents
Government or other authorities during the fmancnal year ending on 31 March,2009.

Sr. .Form " Filed For Date of Whether If delay in
No. No./Return u/s Filing filed within |filing whethe:

_ prescribed requisite
time Yes/No | additional feq
paid Yes/No

Balance Sheet 220 31/03/2008 25/10/2008 “Yes . No

1
2 Annual Return - | 159 ~ 25/09/2008 24/11/2008 Yes No
3 Form -66 383A 31/03/2008 18/10/2008 Yes No

-4 Form-32 255 | Appointment 24/10/2008- Yes No

_ of Director :
5 Form 1 205C(2) | Transfer of Unclaimed | 04/11/2008 Yes : No
(@) Dividend to Investor .
Education

Protection Fund

NOTE: During the year, to comply with the order of Securities Appellate Tribunal, the Company h
collected Rs. 4.63 per share as share premium from the allotters of 7,30,100 shares, allotted in paf
and the same is credited to Premium Received during the year

CERTIFICATE

To
THE MEMBERS OF
BLUE CHIP TEX INDUSTRIES LIMITED

We have examined the compllance of conditions of corporate govermnance by BLUE CHIP TEX INDUSTRIES for
year ended on 31t March 2009, as stipulated in clause 49 of the listing Agreement of the said Company with Stod
Exchange(s). '
The compliance of conditions of corporate governance is the responsibility of the management. Our examination

of the corporate governance, It is neither an audit nor an expression of opinion on the financial statements of the Compan

in our opinion and to the best of our information and according to the explanatlons given to us, we certify that t
Company has complied with the conditions of corporate governance as stipulated in the above-mentioned clause of 1
listing Agreement
We further state that such compliance is neither an assurance as to future viability of the Company nor the effICIency d
effectiveness with which the management has condiucted the affairs of the Company.

For Rajendra &
Chartered Accountant

Mumbai , : 3
Dated : 8™ June, 2009 : o Membershlp No. 10331

D
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AUDITORS’ REPORT

To the Members of BLUE CHIP TEX INDUSTRIES LIMITED

We have audited the attached Balance Sheet of Blue Chip Tex Industries Limited as at 31% March 2009
and the Profit and Loss Account for the year ended on that date annexed thereto and Cash Flow Statement
for the year ended on that date. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

1. "We conducted our audit in accordance with Auditing Standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a

" reasonable basis for our opinion. : :

e. As required by the Companies (Auditor's Report) Order 2003, as amended by the Companies (Auditors
| Report) (Amendment) Order, 2004, issued by the Central Government of India in terms of sub-section
(4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure hereto a statement on

. the matters specified in paragraphs 4 and 5 of the said Order. '

3.  Further to our comments in the Annexure referred to in paragraph 2 above, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

- b)  In our opinion, proper books of account, as required by law, have been kept by the Company, so
far as appears from our gxamination of those books;

c) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report
are in agreement with the books of account; ‘

.d) = In our opinion the Balance Sheet, Profit and Loss Account and‘the Cash Flow Statement dealt
- with by this report comply with the mandatory Accounting Standards referred in sub-section (3C)
of section 211 of the Companies Act, 1956; '

e) Inour opinion, and based on information and explanations given to us, none of the directors are
~disqualified as on 31 March, 2009 from being appointed as directors in terms of clause (g) of
sub-section (1) of section 274 of the Companies Act 1956; .

f)  In our opinion and to the best of our information and according to the explanations given to us,
? o a the said accounts read together with the Significant Accounting Policies and other notes thereon
f

give the information required by the Companies Act, 1956, in the manner so required, and present
a true and fair view, in conformity with the accounting principles generally accepted in India:

(i) insofar as it relates to Balance Sheet, of the state of affairs of the Company as at 31t
March, 2009; o

(i) in so far as it relates to the Profit and Loss Account, of the “Profit” of the Company for the
*  year ended on that date; and

(i) in so far as it relates to the Cash Flow Statement, of the cash flows of the company for the
year ended on that date. '

For Rajendra & Co.

Chartered Accountants

~ Akshay R. Shah
Mumbai ‘ ‘ Partner
Dated : 8" June, 2009 ' " Membership No.: 103316
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BLUE_CHIP TEX INDUSTRIES LTD.

ANNEXURE TO AUDITOR’S REPdRT

Referred to in Paragraph 2 of our report of even date

1.

In respect of its fixed assets:

c. Inour opinion, the Company has not disposed of substantial part of fixed assets during the yea

_ any other parties covered in the register maintained under section 301 of the Act. Hence, clause {

with regard to the purchase of inventory, fixed assets and also for the sale of goods. During the cours¢

The Company has not accepted any deposits. from the public.

a. The Company has maintained proper records showmg full particulars, including quantltat
details situation of fixed assets.

b. As explained to us, the fixed assets have been physically verified by the Management during t
year, which in our opinion is reasonable, having regard to the size of the Company and nature @
its assets. No material discrepancies were noticed on such physical verification.

and the going concern status of the Company is not affected.

In ‘respect of its inventories:

a. As explained to us, inventories have been physncally verified by the management at regul
mten/als during the year.

b.  In our opinion and according to the |nformat|on and explanations given to us, the procedures ¢
physical verification of inventories followed by the management are reasonable and adequate if
relation to the size of the Company and the nature of its business.

c. The discrepancies noticed on physical 'verification of stock as compared to the book records
were not material and have been properly dealt with in the books of accounts.

The Company has not granted or taken any loans, secured or unSecured to/ffrom companies, flrms O

of para 4 of the aforesaid Order is not applicable.

In our opinion and according to the information and explanations glven to us, there are adequat
internal control procedures commensurate with the size of the Company and the nature of its business

of our audit, we have not observed any major weaknesses in internal controls.
In respect of the contracts or arrangements referred.to in Section 301 of the Companies Act, 1956;

(a)  In our opinion and according to the information and explanations given to us, the transactiong
made in pursuance of contracts or arrangements, that needed to be entered in the registe
maintained under section 301 of the Companies Act, have been so entered.

(b) In-our opinion and according to the mformatlon and explanations given to us, each of the
transactions in pursuance of such contracts / arrangements in excess of Rs. 5 Lakhs in resped
of ‘any party during the year, have been made at prices at prices which are reasonable having
regards to the prevailing market prices at the relevant time, where such prices are aVailable.

The Company did not have an internal audit system during the yeér but its internal control procedures
ensure reasonable internal checking for its financial and other records.

The Central Government has not prescribed maintenance of cost records under Section 209 (1) (d) of
the Companies Act, 1956.

o
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12.

13.

14.

15.

16.
17.

¥
19.

" 20.
21.

In respect of statutory dues: | S T

(@) According to the records of the Company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, Income-Tax, Sales-tax,
Wealth Tax, Service Tax, Customs Duty, Excise Duty, Cess and other statutory dues have been
generally regularly deposited with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31st March, 2009 for a period of more than six months from the date of becoming

payable:

() - According o the information and expldnations given to us, there are no disputed statutory dues
pending as on 31 March, 2009 except for disputed income tax liability of Rs. 77,872/ related to
Assessment Year 2005-2006, against which the Company has filed appeal with Commissioner
{Appeals).

. The Company has no accumulated losses and has not incurred any cash losses during the financial

year covered by our audit or in the immediately preceding financial year.

. “Since there are no borrowings from the Financial Institutions, Banks or by way of debentures, the

question of default in repayment of dues does not arise.

In our opinion and according to the information and explanation given to us, no loans and advances

have been granted by the Company on the basis of security by way of pledge of shares, debentures -

and other securities.

In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/ society. Therefore,
clause 4(xiii) of the Companies (Auditor's Report) Order 2003 is not applicable to the Company.

The Cbmpany has maintained proper records of transactions contracts in respect of dealing in Shares,
Securities and other investments and timely entries have been made therein. All Shares, securities

"and other investments have been held by the Company in its own name.

According to the information and explanations given to us, the Company has not glven any guarantees
for loans taken by, others from banks or financial institutions.

The Company has not raised any new term loans during the year.

According to the information and explanations given to us and on an overall examination of the Balance
Sheet of the Company, we are of the opinion that the Company has not used funds raised on short-
term basis for long-term investment.

During the year, the Company has not made any preferential allotment of shares to parties and

companies covered in the Register maintained under Section 301 of the CompaniesAct, 1956.
The Company has not issued any debentures during the year.
The Company has not raised any money by way of public issue during the year.

In our opinion and according to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the year.

" For RAJENDRA & CO
Chartered Accountants

" Akshay R. Shah

Mdmbai o » ‘ . Partner
Dated: 8" June, 2009 ' o : Membership No.: 103316
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BLUE CHIP TEX INDUSTRIES LTD.

BALANCE.'SHEET AS AT 31ST MARCH, 2009

SCHEDULE
, No. Rupees Rupees
SOURCES OF FUNDS :
1. SHARE HOLDERS’ FUNDS .
a) Share Capital . 1 19,755,450
b) Reserves and Surplus 2 16,695,417
' S o 36,450,867
2. Deferred Tax Liability (net) , 3,599,549
(Refer Note 5 of Schedule 14)
X TOTAL 40,050,416
APPLICATION OF FUNDS-
1. FIXED ASSETS , , .
a) Gross Block . 3 31,063,792
b) Less: Depreciation . 9,151,012
. ' 21,912,780
c) Capital work-in-progress _ 423,735
d) Net Block _ : 22,336,515
2. INVESTMENTS - 4 7,825
3. CURRENT ASSETS, LOANS '
'‘AND ADVANCES
a) Inventories 5 2,448,799
b) Sundry Debtors 6 3,719,395 '
c) Cash and Bank Balances 7 15,455,537
d) Loans and Advances 8 246,149
‘ . 21,869,880
Less : Current Liabilities & Provisions 9
a) Liabilities v 2,428,317
b) Provisions: : 1,735,487
- 4,163,804

17,706,076
TOTAL 40,050,416 ~ 34,537,431

NET CURRENT ASSETS

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES FORMING PART OF THE ACCOUNTS 14

As per our report of even date attached For and on behalf of the Board of Directors
For Rajendra & Co. ' Nand Khemani
Chartered Accountants . ’ Managing Director
Akshay R. Shah S ' . Ashok Khemani Kumar Nathani
Partner . Director Director
Place: Mumbai - Place: Mumbai

Dated: 8th June, 2009 " Dated: 8th June, 2009
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

As at
SCHEDULE 31/03/2008
No. Rupees Rupees Rupees
INCOME . ‘
Sales ' . 10 ' 75,133,305 82,983,812
Other Income ) 1 ‘ - 1,437,813 917,839
(Decrease)/Increase in stock of finished googs 12 481,349 507,383
T ‘ 77,052,467 84,409,034
{ EXPENDITURE | | |
b Manufacturing and Other Expenses ' 13 71,104,475 ' 78,762,074
! _Depreciation 1,722,436 1,801,497
, ‘ ‘ ‘ , 72,826,911 80,563,571
] ) PROFIT BEFORE TAX ' : : 4,225,556 3,845,463
, Taxation for the year ‘ : R
Current Tax 400,000 ' 415,000
Deferred Tax - ' 57,227 ’ 929,691
Fringe Benefit Tax . 2,600 , 3,300
459,827 1,347,991
PROFIT AFTER TAX 3,765,729 2,497,472
Excess provision for tax in respect of earlier year 38,706 —
3,804,435 2,497,472
. Balance brought forward from previous year 5,766,230 4,997,798
Amount available for Appropriation S ' 9,570,665 7,495,270
Appropriations : :
Proposed Dividend - 1,477,875 ~ 1,477,875
Tax on proposed dividend 251,165 251,165
X - ' - J 1,729,040 1,729,040
‘_ B éalance carried to Balance Sheet ‘ 7,841,625 5,766,230
Earnings per share - Basic and Diluted - ‘ : 193 . 127
! (Refer Note 9 of Schedule 14) : :
: ; - SIGNIFICANT ACCOUNTING POLICIES AND
: NOTES FORMING PART OF THE ACCOUNTS - 14
- ‘ As per our report of even date attached For and on behalf of the Board of Directors
For Rajendra & Co. Nand Khemani
Chartered Accountants Managing Director
Akshay R. Shah Ashok Khemani Kumar Nathani
Partner Director Director
Place: Mumbai Piace: Mumbai

Dated: 8th June, 2009 Dated: 8th June, 2009




BLUE CHIP TEX INDUSTRIES LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2009

Previous Y
. Rupees
: ‘A. Cash flow from Operating Activities _
Net Profit before Tax . 4,225,556
Adjustment for:
Depreciation : 1,722,436
Loss on assets sold/discarded . 754,166
Debts written off/ Provision for doubtful debts 18,588
Provision for Gratuity and Leave Encashment ’ : 4,976
Loss/(Profit) on sale of Current Investments- - 163
Interest Received : (468,227)
Sundry balances written back ‘ (18,225)
Dividend Received : ' R (395,122)
" Operating Profit before-Working Capital Changes. : 5,844,311
Adjustment for: o .
Inventories ) (426,742)
Trade and other receivables 239,962
R Trade payables o _ ) . (1,352,620)
: ) : (1,539,400)
Cash used in Operations ‘ _ 4,304,911 -
Income Taxes paid - (690,787)
Net Cash inflow froin Operating Activities : A). 3,614,124
B. Cash flow from Investing Activities
Purchase of Investments ' : (22,599,153)
Sale of Investments 29,755,164
Purchase of Fixed Assets (523,735)
Sale of Fixed Assets 490,000
Inter Corporate Loan Given ’ (3,500,000)
Inter Corporate Deposits Repayment Reeeived ) - 3,500,000
Interest received . 468,227
Dividend received . o 395,122
Net Cash generated/(used) from Investing Activities (B) 7,985,625
C. Cash flow from Financing Activities _
Securities Premium Received . 3,380,363 -
Dividend Paid ( Including Tax on Dividend) ) (1,638,286)
Net Cash Inflow from Financing Activities ©) 1,742,077
Net Increase in Cash and Cash Equivalents . (A+B+C) 13,341,826
Cash and cash equivalents at the beginning of the year ‘ - 2,113,711
Cash and cash equivalents at the end of the year . . ) 15,455,537

NOTES TO CASH FLOW STATEMENT B ; :

1. Components of Cash and Cash Equivalents include Cash and Bank Balances in Current and Deposit Accounts
[Refer Schedule “7” of the Accounts] - : .

2. interest income on deposits etc., is classified as cash flow from investing activities and other interest received
classified under operating activities .

3. The Cash Flow statement has been prepared under the “Indirect Method” as set out in Accounting Standard (AS
Revised) “Cash Flow Statement” issued by the Institute of Chartered Accountants of India. ’

4. Previous years figures have been re-grouped and re-classified wherever necessary to correspond with the figures @

the current year.

As per our report of even date attached For and on behalf of the Board of Directors
| For Rajendra & Co. - Nand Khemani /
| Chartered Accountants ‘ " Managing Director
. Akshay R. Shah ‘ ’ Ashok Khemani Kumar Nathani-
( Partner v Director Director
¢ Place: Mumbai : : Place: Mumbai
|

Dated: 8th June, 2009 Dated: 8th June, 2009
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH , 2009

As at

‘ v " 31/03/2008
Particulars v Rupees : Rupees
SCHEDULE “1” - SHARE CAPITAL 7
AUTHORISED: - ‘ : .
2,500,000 Equity Shares of Rs.10/- each 25,000,000 25,000,000
ISSUED AND SUBSCRIBED: | ' '
1,970,500 (1,970,500) Equity Shares of Rs.10/- S :
each fully paid up 19,705,000 - 19,705,000
_Add: Forfeited shares h 50,450 50,450
TOTAL 19,755,450 19,755,450

SCHEDULE “2”- RESERVES AND SURPLUS

CAPITAL RESERVE NO.1:

Central Government Investment Subsidy

for unit in Backward Area ,

Balance as per last Balance Sheet ' : 2,500,000 2,500,000
CAPITAL RESERVE NO.2 : ‘ ' '

Amount forfeited on equity share warrants _ ' : .
Balance as per last Balance Sheet 15,600 ~ 15,600
SECURITIES PREMIUM ACCOUNT . "

Balance as per last balance sheet —

Add: Received during the year ' 3,380,363 3,380,363 - —
GENERAL RESERVE: g '

Balance as per last balance sheet : 2,957,829 2,957,829
SURPLUS IN PROFIT AND LOSS ACCOUNT ' 7,841,625 '~ 5,766,230

TOTAL 16,695,417 11,239,659

"
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH , 2009

v . v o As at
: v 31/03/2008
. Particulars - - Rupees Rupees
SCHEDULE “4” - INVESTMENTS (AT COST)
LONG TERM INVESTMENTS:
1. Trade Investments (Unquoted)
Investement in the Capital of Partnership F|rm
M/s. Jay Gee Rayons 4500 —
2. Other Investments (Quoted) ; '
120 (Previous year 120) Equity Shares of Rs. 10/- each, B v
fully paid up of Reliance Industries Limited 1,716 - 1,716
6 (Previous year 6) Equity Shares of Rs. 10/- each, 43 43
j fully paid up of Reliance Capital Limited
120 (Previous year 120) Equity Shares of Rs. 5/- each, 1,277 i . 1,277
fully paid up of Reliance Communication Ventures Limited - ‘ _
9 (Previous year 9) Equity Shares of Rs. 10/- each, 241 . .2/
fully paid up of Reliance Energy Limited ] .
120 (Previous year 120) Equity Shares of Rs. 5/- each, 23 23

fully paid up of Reliance Natural Resources Limited » ~

3 (Previous year 3) 12% Optionally Convertible Cumulative — —_
Preference Shares of Rs. 10/- each, : ‘

fully paid up of Farm Enterprises Limited

-CURRENT INVESTMENTS (Unquoted)

Nil (Previous year 207,915.838) units of - _ — 2,093,650
Reliance Floating Rate Fund - DDP
- Nil (Previous year 3,063.444 ) units of o — 3,066,111
Reliance Liquid Plus Fund - Retail-DD .
Nil (Previous year 99,954.021) units of — 1,000,000
Reliance Monthly Interval Fund - Series ii Dividend Plan : -
; 2.4510 (Previous year 100,093.812) units of 25 1,000,938
: Templeton India Liquid Plus - Div Reinvestment O— " 3,325 :
: ‘ TOTAL... 7,825 7,163,999

| w“ NOTE: ’

1. Aggregate of quoted mvestments

‘ — Cost § '3,300 3,300
— Market Value 215,877 363,337
2. Investments purchased and sold during the year. :

Particulars Units. Nominal Value Cost
(Nos.) (Rs.) (Rs.)

Reliance Floating Rate Fund Div.Reinvestment 4488.094 . 10 45,194 -
Reliance Liquid Plus Fund Retail-DD 1072.351 .. 1,000 1,073,358
SBI MF SDFC - 90 DAYS 350000.000 - -10 3,500,000
Hdfc Fmp 90 D July 2008 ( 3) 650000.000 - 10 6,500,000
Idfc Money Manager Fund - Tre. Plan - Weekly Div  499223.303 . 10 5,031,435
Templeton India Liquid Plus - Div Reinv » 621480.517 10 6,214,805
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BLUE CHIP TEX INDUSTRIES LTD.

Particulars’

Rupees

SCHEDULE “5”- INVENTORIES (as verified,valued and certified by the management)

Stock in Trade

Raw materials 428,588
Packing materials and oil . 121,702
Finished goods - 1,898,509
: - TOTAL... 2,448,799
SCHEDULE “g”- SUNDRY DEBTORS
(Unsecured and considered good)
Debts outstanding for a period exceeding six months ~ 6,099
Other debts 3,713,296
TOTAL... 3,719,395
SCHEDULE “7”- CASH AND BANK BALANCES
Cash on hand —
BANK BALANCES: -
With scheduled banks:
in Current Accounts # - 8,833,396
Cheques on Hand —
In Deposit Accounts. @ 6,622,141
15,455,537
# Includes an amount of Rs. 228,217/-
(Previous Year Rs.137,465/-) in Dividend Account.
@ Fixed deposit receipt of Rs. 26,203/
(previous year Rs.25,000/-) placed as margin money
under bank’s lien for guarantee given by the bank
on behalf of the Company]
TOTAL 15,455,537
. 31/03/200
. _Particulars Rupees Rupee
SCHEDULE “ 8”- LOANS AND ADVANCES ‘
(UNSECURED )
Advances recoverable in cash or in kind or for value
to be received.
Considered good 204,510
Considered doubtful : —
Advance payment of tax ( net of provisions) 41,639
‘ : - 246,149
Less: Provision for doubtful advances —_
' ) TQTAL 246,149
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: Note: The above Loans and Advances includes:

4 Due from Beekaylon Synthetics Private Limited, a
company under the same management and a private
company in which two directors of the company are
directors and members. (being advance against order
and adjusted subsequently)

Maximum Amount due at any time during the year o — 1,340,000
SCHEDULE “9”-CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIES ’

Sundry Creditors: (Unsecured) . : X .
ST i) Due to Micro, Small and Medium Enterprises # — —_

ii) OQther Creditors ‘ 931,579 2,274,223

| Other Liabilities 1,268,521 T 1,279,648
! - Unclaimed Dividend * ) A 228,217 137,465
@ o » SUB-TOTAL 2,428,317 *3,691,336

* These'figures do not include any amounts due and
outstanding to be credited to Investor Education and
Protection Fund. . :
# The company has not received intimation from
suppliers regarding the status under the Micro, Small
and Medium Enterprises Development Act, 2006 and
hence disclosures,if any, relating to amounts unpaid as
at the year end together with interest paid/payable as
required under the said Act have not been given.

PROVISIONS : v . '
For Taxation (net of advance tax paid) v : — . 290,634
Proposed Dividend ' 1,477,875 1,477,875
Tax on proposed dividend o 251,165 251,165
For Gratuity - , 3,868 1,471
For Leave Encashment - 2,579 _
SUB-TOTAL 1,735,487 T 2,021,145
TOTAL 4,163,804 5,712,481
i. o ' ' : : As at
‘ i‘ : ' 31/03/2008
! . Particulars Rupees Rupees
SCHEDULE “10”- Sales , .
' - Twisted Yamn ' . o 74,235,399 81,921,471
- Power ‘ ' - ‘897,906 - 1,062,341
TOTAL 75,133,305 82,983,812
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SCHEDULE “117- OTHER INCOM

Interest Income o ‘ A2y * 46,331
[Tax deducted at source Rs.90,517/-: -

Previous Year : Rs. 3,088/-)] o
Dividend Income . ' t -+ & 203,021

- Machinery hire charges a 180,000
Rent [Tax deducted at source Rs.1 12,170/-
(Previous year Rs.122,368/-)] 459,000
Miscellaneous Income - - —
Provision for doubtful advances written back —
Profit on sale of current investment 260
Sundry balances written back 29,227
' ' . v : TOTAL 917,839
SCHEDULE “12” - INCREASE/(DECREASE) IN STOCK OF FINISHED @OORS :
Stock at Close : - : ‘
Finished Goods 128 1,417,160
Less : Stock at the commencement of the year ‘
Finished Goods 809,777
TOTAL 507,383
As at
31X03/2008
Particulars . Rupees
SCHEDULE “13” -MANUFACTURING AND OTHER EXPENSES
Raw materials consumed : : = 71,963,223
Payments to and Provisions for Employees : L g
Salaries,Wages and Bonus .. - 65153
Packing material consumed = 2405007
Stores and spares consumed( including oil) . 1,150 - .- 957,275
Power : 1355481 1,341,212
Contract labour charges and fees 1098208 . 1,474,011
Repairs and Maintenance: ‘
Plant and Machinery : 355,252 76,930
Others : 20,834 2,248 -
. v o . 376008 79,178
Rent, Rates & Taxes . 25900 258500, < F
Insurance : 33238 &!,99‘- i
Directors’ sitting fees - 11,000 5.000 .
Legal and Professional Charges : . 268.92¢ 112,870 H
Auditor's Remuneration ‘ _ 143,390 © 146,086
Printing and Stationery 23473 18,894 }
Postage and Telegram ' 41,748 16,653
Brokerage and commission . 449,205 509,670 § 3
Loss on sale of current investment ’ 163 — ’
Loss on assets sold/discarded v 754,166 — H
Bad debts, advances and other dues written off . 18,588 1,018 {
Interest ’ . o 276 — ?
Miscellaneous Expenses - : ‘ 293,145 156,983 L
(Including Secretarial expenses, Listing Fees,Share Listing Fees, B
Bank charges, Sundry Expenses etc.) ' : : ;
. TOTAL 71,104,475 78,762,074
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.~ SCHEDULE “14”
ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS
A) SIGNIFICANT ACCOUNTING POLICIES

a)

b)

c)

d)

e)

,f)

9)

Basis tor preparation of accounts: .

‘The accounts have been prepared on accrual basis and on historical cost convention in

accordance with the generally accepted accounting principles in India, the Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant provusmns of the
Companies Act, 1956. S »

Use of Estimates:

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities on the date of financial statements and the reported amounts of revenues
and expenses during the reported period. Differences between the actual results and estimates
are recognised in the period in which the results are known/materialised. :

Fixed Assets;

Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation’ and
accumulated impairment losses, if any.

Deprecnatlon '

Deprematton on Plant and Machlnery, Factory Equipment, Electrical installations and Buildings

-is provided on Straight-line basis in accordance with the provisions of Section 205(2)(b) and on

other assets on written down value basis in accordance with the provisions of Section 205(2)(a)
at rates specified in Schedule XIV of the Companies Act, 1956.

Investments:

Investments classified as Long-Term Investments are stated at cost Provigion is made to
recognise a decline, other than temporary, in the value of investments. Current Investments are
stated at cost or market value whichever is lower.

Inventories:

ltems of Inventories are valued as under:

I.  Packing Material-and Oil : :

At cost, on First-in-first-out (FIFO) basis or net realisable value, whichever is Iower
1. Raw Materials:

At cost, on FIFO basis or net realisable value, whichever is lower.

Ill. Finished Goods (manufactured):

- At cost which includes ‘cost of raw materials determined on FIFO basis plus appropriate
share of overhead expenses or net realisable value, whichever is lower.

" IV. The stock of stores and spares is charged to revenue in the year of purchase and no’

adjustment is made for such stocks, -if any, at the year end.

Retlrement Benefits :

Since there are only 3 employees, Provident fund is not applicable to the Company. Post
employment and other long term employee benefits are recognised as expense in-the Profit &
Loss Account for the year in which the Employees has rendered services. The expenses is

4
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recognised at the present value of the amount payable determined using acturial valuation
‘. techniques. - .

h) Income taxes:

Income taxes are accounted for in accordance with Accounting Standard 22 on “Accounting for
Taxes on Income”, (AS 22) issued by The Institute of Chartered Accountants of ndia Tax expense
comprises both current and deferred tax. Curnent tax is measured at the amount expected to
be paid to / recovered from the tax authorities using the applicable tax rates. Defesred tax assets
and liabilities are recognized for future tax consequences attributable to timing dilfferences between
taxable income and accounting income thatare capable of reversal in one or more subsequent
periods and are measured at relevant enacted or substantially enacted tax rales. At each Balance
sheet date, the company reassesses unrealised deferred tax assets, 1o the extent they become
reasonably certain or virtually certain of realization, as the case may be.

i) Fringe Benefit Tax: B
Fringe Benefit Tax is recogniséd in accordance with the relevant provisions of the Income Ta’

Act, 1961 and the Guidance note on Fringe Benefit Tax issued by the insilute of Chartere
.Accountants -of India.

’

i) Revenue Recognition:

*  Revenue on sale of products is recognised when the products are despatched to the
customers, all significant contractual obligations have been satisiied and the collection of
the resulting receivable is reasonably expected. The sales are stalied net of returns.

*  Revenue from sale of power produced on géneration of eleckical energy is accounted
when electricity is delivered at the metering point in terms of power purchase agreement .
with the customer. : ’

. Revenue in respect of insurance or other claims, Quantity discount on purchase, interest etc.
is recognised only when it is reasonably certain that the ultimate collecion will be made.

k) Provisiohs, Contingent liabilities and Contingent assets:

Provisions involving substantial degree of estimation in measurement are recognised when there
is a present obligation as a result of past events and it is probable that there will be an outflow
of resources. Contingent liabilities are not recognised, but are disclosed in the Notes. Contingent
assets are neither recognised nor disclosed in the financial statements.

) Impairment of Assets:

An asset is treated as impaired when the carrying cost of the asset exceeds its. reooverabl‘
value. An impairment loss is charged to profit and loss account in the year in which an asset

is identified as impaired. The impairment loss recognised in prior accounting periods is reversed

if there has been a change in the estimate of recoverable amount.

B) NOTES TO ACCOUNTS

1. Contingent labilities )
‘ Rupees  Previous year

Rupees
. Claim against the company not
acknowledged as debt ' 6855 - 6,855
Disputed Income Tax liability of : .
assessment year 2005-06- » . 77,872 77,872
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2. Considering the present financial strength of the company and in-view of the company
being at the initial stage of growth after recommencement of the manufacturing activities
related to yam business and the commencement of business activity of generation of power, -
the Managing Director of the company has forgone his remuneration, though approved by

the shareholders.
3. Payments to Auditors:

a) - Audit Fees

b) Tax Audit Fees

c) Service Tax
Total

4. Related parties disclosures:

Rupees Previous year

Rupees
100,000 100,000
30,000 30,000
13,390 16,086
143,390 146,086

* a) Names of related parties and description of relationship:

i. Key Management Personnel

ii. Others (Entities in which Key
 Management Personnel have

control or significant influence)

b) Transactions with related parties :

Mr. Nand K. Khemani
Mr. Ashok K. Khemani
Mr. Kumar Nathani
Mr. Anil Mandhana

Beekaylon Synthetics Private Limited
Indo Leather Works'

Jay Gee Rayons

Beekaylon Developer

Nature of Transactions " Others | Key Total
. ) Management ,
(Rupees) Personnel (Rupees)
7 . (Rupees)
Advances Recoverable in Cash or kind:
Beekaylon Synthetics Pvt. Ltd.
Balance as at 1=t April, 2008 ~Nil ' Nil Nil
{(1,340,000) (Nil) | (1,340,000)
Received/Adjustment during the year Nil Nil Nil
{1,340,000) - (Nil) | (1,340,000)
Balance as at 31 March, 2009 Nil Nil Nil
. (Nil) (Nil).. (Nil)
Security Deposit Received , ' v
‘Beekaylon Synthetics Pvt. Lid. L. 500,000 ’ Nil 500,000
Balance as at 1%t April, 2008 * (500,000) : (Nil) (500,000)
Balance as at 31°t March, 2009 500,000 Nil 500,000
(500,000) (Nil) (500,000
Rent Received on Factory Building 450,000 . Nil 450,000
Beekaylon Synthetics Pvi. Lid. (450,000) - (Nih) (450,000)
Rent Paid 12,000 Nil 12,000
Indo Leather Works (12,000) (Nil) (12,000)
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. b?r. Nature of Transactions Others Key Total
’ 0. : -
' (Rupees) Personnel (Rupees)
- - (Rupees) :
5 | Insurance Premium (Reimbursed) 19,248 Nil 19,248
| Beekaylon S,ynthetics Pvt. Ltd. (Nif) (Ni) (NiD) {.
6 | Purchase of raw materials and goods 62,694,362 Nil | 62,694,362
Beekaylon Synthetics Pvt. Lid. (71,474,935) (Nil) |(71,474,935)
| 7 | Purchase of Machinery - v 112,500 Nil 112,500
Beekaylon Synthetics Pvt. Ltd. (Nil) (Ni) (Nil)
. 8 | Purchase of Steel for Building Construct:on . 48,246 Nl 48,246
- | Beekaylon Developer - (Nil) (i) (Nil)
9 | Sale of Machinery : 551,250 N 551,250
_Beekaylon Synthetics Pvt. Ltd. _ (Nif) () (Nij,‘L
10 | Machine Hire Charges Received - . 90,000 Na 90,000
Beekaylon Synthetics Pvt. Ltd. (180,000) (Na) (180,000)
11 | Contract Labour Charges and Fees Nit Ni Nil
Beekaylon Synthetics” Pvt Ltd. (300,000) (Nel) (300,000)
12 | Sitting Fees : ’ ‘
Ashok Khemani Nil 1,000 1,000
(Nil) (Nil) (Nil)
Anil Mandhana ; Nit 5,000 5,000
' : , . (Nil) (1.000) (1,000)
. Kumar Nathani ‘ Nil 5,000 5,000
: ' (Nit) (4,000) (4,000)
13 | Sundry Expenses - ‘ ) . :
Ashok Khemani ' ‘ Nil Nil | Nil
‘ , (Nil) (1,000) (1,000)
Nand Khemani - ' Nil Nil Nit
. * (Nil) (1,000) |  (1,000)
14 | Balance due to : Nil Nil : Nil
Beekaylon Synthetics Pvt. Ltd. (1,375,931) (Nil) [ (1,875,931)
15 | Investment in Partnership Firm - ; ’ i S
Jay Gee Rayons , N : ‘
Investment during the year as a o 4,500 Nil . 4,500 |
capital contributions ~ ’ (Nil) (Nil) (Nil)
Balance as at 31¢ March, 2009 _ ) 4,500 ) Nil 4,500
) (Nil) (Nil) (Nil)

Notes:
1. Related party relationship is as identified by the company and relied upon by the Audltors
2. Previous year figures are given in brackets




The tax effect of significant timing dlﬁerences that have resulted in deferred tax assets and

liabilities are given below:

As at

Deferred Tax _ As at
’ 31* March, 2009  31st March, 2008
. ‘ Rupees Rupees
a) Deferred tax liability: ‘ . .
Depreciation (3,608,681) (4,029,526)
b) Deferred tax asset:
Provision for doubtful advances e —_ 4,017
Other disallowances 9,132 —
Carried Forward Losses . — '483,187
Net Deferred Tax Liability (3,599,549) (3,542,322)
Segments:
Yam Busines Wind Power Investments Total
Generation
Rs. | Rs. Rs. Rs.
Segment Revenue 74,852,554 897,906 395,122 76,145,682
(83,143,412) - (1,062,341) _ (203,281)  (84,409,034)
Segment Results before 4,625,580 (440,048) 394,959 4,580,491
interest and tax (4,168,170) (69,502) (203,281) (4,301,949)
Add: Unallocated Income ' 425,536
(-)
Less: Unallocated expenses 780,195
(456,486)
Less: Interest 276
()
Profit before tax 4,225,556
(3,845,463)
Less: Provision for tax :
- Current tax 361,294
© (415,000)
- Deferred tax charge 57,227
) a (929,691)
- Fringe benefit"tax 2,600
(3,300)
Profit after tax 3,804,435
_ (2,497,472)
Other Information - v :
Segment Assets 35,449,544 8,486,995 7,825 43,944,364
. (23,586,473)  (9,499,440) (7,163,999) (40,249,912)
Unallocated Assets- : 269,856
(-)
Total Assets 35,449,544 8,486,995 7,825 44,214,220
' (23,586,473)  (9,499,440) (7,163,999) (40,249,912)

©-
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“Yarn Busines Wind Power investments®  Total

Generation ‘
Rs. RBs. Rs. Rs.
Segment Liabilities 3,254,519 - 2,461,613 — 5,716,132
“ ' (4,481,966) (2,485,382) (—) (6,967,348)
Unallocated Liabilities - 2,047,221
, - (2,287,455)
Total Liabilities 3,254,519 2,461,613 — 7,763,353
(4,481,966) (2,485,382) (—) (9,254,803)
Capital Expenditure- .
Segment Capital Expenditure 523,735 M ) 523,735
. ‘ ) (—) (7.160,699) (7,160,699

Unallocated Expenditure - — — —
Total Capital Expenditure 523,735 ) - 523,735
=) (—) (7.160,699) (7,160,699)

Depreciation v ;
Segment Depreciation 647,593 1,074,843 — 1,722,436
(726,654 )  (1,074,843) (—) (1,801,497)
Unallocated Depreciation — — — ‘ —
Total Depreciation » '647,593' " 1,074,843 — 1,722,436

(726,654)  (1,074,843) (—) (1,801,497)

Notes :

1. Previous year's figures are givén in brackets.

2. The company has identified three reportable segments, viz, Yam Business, Wind power
generation and Investments. Segments have been identified taking into consideration
nature of products, differing risks and returns, the organisational structure and the
internal reporting system. ' ’ .

3. Unallocated assets and liabilities represent assets and liabilities which are not identifiablges
to any of the reportable segments. ‘

7. Eamings Per Share is calculated as follows:

(Rupees)

. 2008-2009 2007-2008

a. Net Profit after tax . ’ 3,804,435 2,497,472

’ Profit attributable to Equity Shareholders 3,804,435 2,497,472
Weighted average number- of Equity Shares 1,970,500 1,970,500

c. Nominal value of Equity Shares . 10 10

d. Earnings per Share ‘ 1.93 1.27
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8. Additional mformatlon pursuant to the provision of Paragraph 3, 4C, & 4D of Part Il of
Schedule VI of the compames Act, 1956 :

A. Licensed Capacity , As on As on
. - 31/03/2009 31/03/2008

1. Twisting Machines Not Not
Applicable Applicable

2. Wind Mill ~ Units 500,000' 500,000

B. Installed Capacity - ~
(As certified by the Managemeént)
1. Twisting Machines .
[No machines as on 31%t March,
2009 (31¢ March, 2008: Two)

- have been given on hire basis] Nos. 6 ’ 7
,5— 2. Windmill Units 500,000 500,000
N C. Actual Production _ _
1. . Twisted yarn Kgs. 863,062 963,069 -
2. Power . Units 311,465 369,392
B : Previous
Qty. Value Qty. Year Value
. Rupees - Rupees

D. Turnover:
Manufactured goods:

1. Twisted yarn (Kgs.) 855,135 74,235,399 957,147 81,921,471
2.  Power (Units) 311,465 897,906 369,392 1,062,341
Total ' . 75,133,305 82,983,812
Qty. (Kgs.) Value  Qty. (Kgs.) Previous Year
Rupees , Rupees
E. Raw Material Consumed: »
Texturised yarn " 855,143 62,624,013 961,728 71,363,223
Total 855,143 62,624,013 961,728 71,363,223
- F. Stocks:,
& Goods Manufactured (Twisted yam)

i) Opening Stock 18,211 1,417,160 12,289 ~ 909,777
i} -Closing Stock 26,137 1,898,509 18,211 1,417,160
G. Value of Raw Material Consumed ’ Previous Year
Value % of Total Value % of Total
- Rupees Consumption Rupees  Consumption
Imported - - - -
Indigenous 62,624,013 - 100 71,363,223 : 100
Total v - 62,624,013 100 71,363,223 100

H. Value of Stores Consumed (including oil)
Imported - - P ~ -
Indigenous 1,159,525 100 957,275 100

Total © 1,159,525 100 957,275 - 100

— o




BLUE CHIP TEX INDUSTRIES LTD.

9. Particulars about Investment in Partnership Firm:
Name of the firm Jay Gee Rayons.

As at 31.03.2009
Investment Share of
Name of the Partners. N ' on Capital Profit/Loss | .
o . - Account of each
Rupees Partner |
M/s.Beekaylon Synthetics Pvt. Ltd. 4,871 10%
M/s.Bluechip Tex Industries Pvt. Lid. .. .. 4,500 9%
M/s.Indotex Export Hoouse Pvt. Lid. - 4,500 9%
M/s.Sangam Syntwist Textile Pvt. Ltd. 4,500 9%
Mr. Roop K.Khemani 4,457 9%
Mr. Nand K. Khemani ' ) 4.457 . 9%
Mr. Ashok K. Khemani : - 4,500 9%
{ Mr. Rahul A. Khémani - 4,500 9%’
- | Mr. Ramesh R. Khemani _ 4,500 9%
Mr. Shahin N. Khemani . . 4,500 ‘ 9%
‘Mr. Siddharth: A. Khemani . 4,500 9%
Total | - 49,785

10. As per Accounting standard - 15 “Employees Benefits” the dlsdosu'eof Employees benefits
" as defined in the Accounting Standard are given below: )
Defined contribution Plan : Since there are only three employees, provndent Fund is not
applicable to the Company.
Defined benefit Plan (Not funded) :

- The liability in respect of Gratuity have been provided based on the Acturial valuation. The
liability at the beginning of the year was Rs.1,471. Current Service Cost is Rs. 2,397 and
liability at the end of the year is Rs. 3, 868 “The same have been provided for by way of
charge to profit & Loss account.

The liability in respect of Leave Salary have been provided based on the Acturial valuation.

The liability at the beginning of the year was Rs.Nil. Current Sesvice Cost is Rs. 2,579 and

liability at the end of the year is Rs. 2,579. The same have been provided for by way of
. charge to profit & Loss account. '

11. As at 31t March 2009, advance payment of income tax and provision for taxation have
been disclosed on a net basis, wherever legal right to set off exists and when the company
intends to settle the assets and liabilities.on a net basis. Accordingly, the previous year's
corresponding figures which were disclosed on a gross basis have been now regrouped.

12. The company has opted for exemption from payment of excise duty in terms of Notificationg
No0.30/2004 of Central Excise Rules, dated 09.07.2004 amended by Notification No. 10
2005 of Central Excise Rules, dated 01.03.2005.

13. During the year, to comply with the Securities Appellate Tribunal Order, the Compnay has
collected Rs.4.63 per share from the allotters of 7,30,100. shares, allotted in Past. This
being premlum on these shares, is credited to Premium Received during the year.

14. Previous year's figures have been re-grouped and re-classified wherever necessary to
correspond with the figures of the current year.

As per our report of even date attached Signatures to Schedules “1” to “14”

For Rajendra & Co. For and on behalf of the Board of Directors

Chartered Accountants \

Akshay R.Shah Nand Khemani Ashok Khemani Kumar Nathani
Partner Managing Director Director Director

Place: Mumbai
Dated: 8" June, 2009
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE:

P

Registration details :

Registration No. [U17100MH1985PLCO37514] State Code
Balance sheet Date ' - ‘
Capital raised during the year o
(Amount in Rs .Thousands)

Public issue ; NIL| Rights Issue ’
Bonus issue - [ NiLJ Private Placement
Position of Mobilisation and Deployment -

of Funds (Amount in Rs.Thousands) :

Total Liabilities Total Assets .

SOURCES OF FUNDS:
Paid Up Capital and

Application Money Reserves & Surplus:
(Including Forfeited Shares) K .
 Secured Loans o [ NI Unsecured Loans v
Deferred Tax Liability (Net) , ‘
APPLICATION OF FUNDS: I
Net Fixed Assets Investments :
Net Current Assets Miscellaneous Expenditure
' : ~ Accumulated Losses ’
Performance of Company (Amt.In Rs. Thousands) ' . ‘
Turmnover [ 77,052+ Total Expenditure
(including other income) .
Profit/Loss Before Tax N2
(Please tick appropriate Box + for profit,-for Loss)
—
_Profit/Loss After Tax o ' Y]

(Please tick appropriate Box + for profit,-for Loss)

Earning per share in Rs. : Dividend per Share Rs. 0.75

(Refer Note 10 of Schedule 14)
Generic Names of three Principal Products/Services of the Company) as per monetary terms

ltem Code No. : 5402 5200 Product Description: | Polyester Twisted Yarn |
2716 0000 ’

(ITC Code) :
: For and on behalf of the Board of Directors

Nand Khemani Ashok Khemani Kumar Nathani:
Managing Director - . Director : Director

Place: Mumbai
Dated: 8th June, 2009




BLUE _CHIP TEX INDUSTRIES LTD.

Notes :




ATTENDANCE SLIi’ ,

BLUE CHIP TEX INDUSTRIES LIMITED _
Registered Office: Jasville’. Opp. Liberty Cinema 9, Marine Lines, Mumbai - 400020

(PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE.
MEETING VENUE) ,

| hereby record my presence at the Annual General Meeting of the Shareholders of the Company being
~ held on Thursday, August 20, 2009 at 10.00 A.M. at M.C.Ghia Hall, Bhogilal Hargovindas Bundmg,
18/202, K. Dubash Marg, Mumbai 400 023

Name of the Shareholder/Proxy*: ' " No. of shares held : k

Signature of Shareholder/ Proxy*: ’ Folio No. :

*Strike out whichever is not applicable.
—_—— (Cut here) f — — — — — — — — —_—_———

PROXY FORM

BLUE CHIP TEX INDUSTRIES LIMITED
Registered Office: Jasville’ Opp. Liberty Cinema 9, Marine Lines, Mumbai — 400020.

Folio No. : : No. of shares held :

I\We ‘ : of . being a
- }nember/members of BLUE CHIP TEX LIMITED, hereby appoint

of or failing him/her : of . as my/our proxy

to vote for me/us and on my/our behalf at the Annual General Meeting of the Company to be held on

Thursday, August 20, 2009 at 10.00 A.M. at M.C.Ghia Hall, Bhogilal Hargovindas' Building, 18/202,
K. Dubash Marg, Mumbai 400 023 or at the adjoumment thereof.

' Affix a :
Signed this___ ' Re.1/- day of __ - 2009.
Revenue ‘ :

Stamp.

Note : The Proxy form must be returned so as to reach the Registered Office of the Company not less
- than 48 hours before the time of holding the aforesaid meeting. The proxy need not be a shareholder
of the Company.




If Undélivered, please return to :

BLUE CHIP TEX INDUSTRIES LTD
Jasvilie, 2nd Floor, '

" Opp. Liberty Cinema,

9, New Marine Lines,

Mumbai 400 020.

BOOK-POST

L/

aplusg99@gmail.com




